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T-Mobile’s Binge On

INTRODUCING

BINGE ON

Video now streams FREE
without using your data, only from T-Mobile.

Order now! Call 1-877-413-5903
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Verizon Eamnings Call: =
a The Drinking Game

Varizon is dry, but you don't have to ba.
So grab your beverage of choice (you pick) and play along!

Take a drink every time...
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Verizon Earnings Call:
The Drinking Game

Verizon is dry, but you don’t have to be.
So grab your beverage of choice (you pick) and play along!

Take a drink every time...

Verizon says Verizon completes a Verizon references
“millennials” jargon-free year-old
b sentence St s
“the young people“ (spoiler: it'll never happen) ‘wmt::. H::ihrm

the young
@ poon'.l
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Take two drinks if...

Verizon talks about . Go90 o
1] L 1] is compare
monetizin
something or so rneo?a 5ugar3tri"g or Redbox

(usually their poor customers)
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Finish your drink

Verizon admits it will

Instant
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Verizon admits its

copy network advantage
Music Freedom, Binge On is gone
Mobile WiTI:'.‘i :t Borders and it's grasping at straws

within the next year.

d%

all

Verizon references

“leadership”

(while describing the opposite of leaders|
aka just following T-Mobile's lead)

ot

Verizon admits its

“millennials”

strategy

is just the result of a midlife crisis
and that it'll stop trying to be cool...
eventually.

Competition —Jan 2014
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Competition —Jan 2015
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Wireless Industry Remains
Competitive —Jan 2016
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Competition: How low can you go?
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Free Cash Flow
($ in millions)
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T-Mobile 3Q15 Investor Factbook

T-Mobile 4G LTE Covered Pops

(in millions of people)
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T-Mobile 3Q15 Investor Fact book




Average 4G LTE Speeds —3Q15

(in Mbps)

19.6 18.9
16.5
l l . :

T-Mobile Verizon AT&T Sprint

Based on T-Mobile’s analysis of crowd-sourced 4G LTE download speeds.

T-Mobile Preliminary Customer Results

Thre Mt Ented [ o | eia

(in thousands) December 31, | September 30, | December 31, | QiriQir | Year/Year | 2015™
015 ™ 2015 14

Net customer additons
Branded postpaid phone
customers 217 843 1.037 88% (11.6)% 351 4,047 13.2)
Branded pestpaid mobile
..... e 375 2 230 350% 369 % 009 830 19.1%
Total branded postpaid
CstomeTs 1,262 1,085 1.276 19.1% 13% 4,510 4,886 (1%
Eranded prepaid customers 450 05 266 21.2% T63 % 1315 12144 57%
Total branded customers 1.761 1,680 1.542 48% 142% 5825 6,130 (5.00%
Whalesale custamears 301 632 586 (32.47% [4B.4)% 430 3304 10.7%
Total net customer
adfiions 1,062 1312 2,128 (10.87% feR) 8,354 5334 (0.8
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Preliminary Customer Results Cont.

Initial clearing target and band plan announced

Forward Auction

Auction application filing window opens
Auction application filing window deadline
Bidding and post-auction process tutorial

Initial clearing target and band plan announced
Upfront payments

Source: FCC

3-4 weeks after initial commitment deadline

1/26/2016

2/9/2016

2/29/2016

3-4 weeks after initial commitment deadline
TBD

2015 2014
Costomers, end of period
Branded postpaid phone customers 19,335 28,438 15,544 3% 13.6%
Brandad postpaid mobils broadband customers 2340 1,963 1341 19.1% T45%
Total branded postpaid customers 31,695 30403 27,185 42% 16.6%
Brandad prepaid customers 17,431 17,162 16,316 1% B1%
Total branded customers 49,326 47,565 43,501 3T% 13.4%
Wholesale customers 13956 13,555 11517 11% 11.3%
Total customers, end of period 63,281 61,220 55,018 34% 15.0%
.
600MHz Spectrum Auction
Reverse Auction
Auction application filing window deadline 1/112/2016
Bidding and post-auction process tutorial 2/29/2016
Initial commitment deadline 3/20/2018
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T-Mobile’s Auction Plans

4B in Debt Raised — Cash Ready
2B more issued before Auction
6B in Cash going into Auction
10B Commitment in Auction
Up to 1 full turn on Debt ratio
Rating Agency Safe

Fund with Debt / No Equity

Sprint — Brutal Competition

Sprint’s $1.5 billion of 7 percent bonds due
2020 plunged 12 cents on the dollar to 61
cents at 4:24 p.m., in New York, according to
Trace, the bond-price reporting system of the
Financial Industry Regulatory Authority. That’s
the lowest since August 2012. The company’s
$2 billion of 6 percent notes due in December
dropped 2.6 cents to 95.1 cents.

Moody’s Investors Service lowered Sprint’s
credit rating in September to B3 from B1, or six
levels below investment grade, citing "brutal
competition" in the U.S. wireless industry that
will pressure even the strongest operators.

Bloomberg.com 1-20-2016
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Wireless fo

Break up with Sprint.

SAVE

your Sprint bill
every month.

Thank You

Questions?
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